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ENERGIZE YOUR FUEL

A DIVISION OF THE ARNOLD COMPANIES

RBOB Change Gulf CBOB Change Group Sub NL Change  Gulf Basis Group Basis [RBOB Technicals
a7 $1.7240 -$0.0056 $1.6558 -$0.0056 $1.6020 -$0.0066  $ (0.0688) $ (0.1224) [Indicator Direction Resistance
4/6 $1.7296 $0.0143 $1.6614 $0.0628 $1.6086 $0.0116  $ (0.0683) $ (0.1211)|MACD Bullish 1.7725  Aug 2015 high
4/5 $1.7153 -$0.0064 $1.5985 -$0.0147 $1.5969 -$0.0116  $ (0.1168) $ (0.1184) |Stochastics Neutral 1.7660  March High
4/4 $1.7217 $0.0280 $1.6132 $0.0329 $1.6085 $0.0248  $ (0.1086) $ (0.1132)|RslI Neutral 1.6529 14 Day MA
4/3 $1.6937 -$0.0064 $1.5803 -$0.0047 $1.5837 -$0.0044 $ (0.1134) $ (0.1100) |ADX Neutral 1.5623 March Low
3/31 $1.7001 $0.0189 $1.5851 $0.0209 $1.5881 $0.0315 $ (0.1151) $ (0.1120) |Momentum Bullish Support
3/30 $1.6812 $0.0092 $1.5641 $0.0171 $1.5567 $0.0158 $ (0.1171) $ (0.1246) |Bias: Neutral
3/29 $1.6720 $0.0371 $1.5471 $0.0494 $1.5409 $0.0385 $ (0.1250) $ (0.1311)
7 4
L1 e «=RBOB CBOT Ethanol
—-— thano
. m=mRBOB emsGulf CBOB @==Group Sub NL ” $1.73 \
$1.65 y i $1.68 ‘ \

Diesel

$1.63 \ I

ULSD (HO) Change Gulf Ulsd Change Group Ulsd Change Gulf Basis  Group Basis |HO Technicals
a7 $1.6174 $0.0045 $1.5787 $0.0045 $1.6300 $0.0035 $ (0.0392) $ 0.0124 |Indicator Direction Resistance
416 $1.6129 $0.0094 $1.5742 $0.0075 $1.6265 $0.0067 $ (0.0387) $ 0.0136 (MACD Neutral 1.7647 2017 High
415 $1.6035 $0.0112 $1.5668 $0.0112 $1.6198 $0.0129  $ (0.0368) $ 0.0162 |Stochastics  Topping 16938 Feb High
4/4 $1.5923 $0.0289 $1.5556 $0.0277 $1.6068 $0.0204 $ (0.0368) $ 0.0145 |RSI Bullish 1.4758  March Low
4/3 $1.5634 -$0.0102 $1.5279 -$0.0097 $1.5864 -$0.0089 $ (0.0355) $ 0.0230 [ADX Neutral 1.3737  November Low
3/31 $1.5736 $0.0154 $1.5376 $0.0118 $1.5953 $0.0193 $ (0.0360) $ 0.0217 [Momentum Bullish Support
3/30 $1.5582 $0.0157 $1.5258 $0.0161 $1.5760 $0.0143 $ (0.0324) $ 0.0178 |Bias: Neutral
3/29 $1.5425 $0.0258 $1.5098 $0.0274 $1.5618 $0.0300
Diesel History Diesel Forward Curve
" si68 ( )
@|JLSD (HO) amGulf Ulsd @s=Group Ulsd Bl
$1.63 $1.69
~/ $1.67 —
$1.58 $1.65
/ $1.63 - %ﬁ
$1.53 $161 | —
$1.59
$1.48 ULSD (HO) e=mGulf ULSD
$1.57
$1.43 $1.55 . . . . S . . . . . . . . .
3/21 3/23 3/25 3/27 3/29 3/31 4/2 4/4 4/6 1 4 7 10 13 16

Crude _

Refinery Margins

TI Change Brent Change Vs WTI Vs Brent Group / WCS
417 $51.88 $0.18 $54.96 $0.07 Gulf Gas Gulf Diesel 3/2/1 5/3/2 Gulf Gas Gulf Diesel 31211 5/3/2 3/2/1
4/6 $51.70 $0.55 $54.89 $0.53 $18.08 $14.42 $16.86 $16.61 $14.89 $11.23 $13.67 $13.42 22.77
4/5 $51.15 $0.12 $54.36 $0.19 $15.99 $14.65 $15.54 $15.45 $12.78 $11.44 $12.33 $12.24 22.95
4/4 $51.03 $0.79 $54.17 $1.05 $16.72 $14.30 $15.92 $15.75 $13.58 $11.16 $12.78 $12.61 23.10
4/3 $50.24 -$0.36 $53.12 $0.29 $16.13 $13.93 $15.40 $15.25 $13.25 $11.05 $12.52 $12.37 23.88
CPL Linespace Line 1 Change Line 2 Change
-0.0168 $0.0005 -$0.0033 $0.0008 Diesel Forward curve
Economic |ndicat0l‘s commOditv FI.ItI.II‘es Indicitive forward prices for ULSD at Gulf Coast area terminals. Prices are estimates only.
Del. Month Price Differential 3 Mo. Avg 6 Mo. Avg
Settle Change Settle Change

S&P 500 2,354 7.25 Ethanol 1.610 -0.039 May-17  $1.5799 -$0.0395

DJIA 20,663 14.80 NatGas 3.331 0.065 Jun-17  $1.5864 -$0.0415

Nasdaq 5,421 2.36 Gold 1250.3 18.2 Jul-17  $1.5944 -$0.0425 $1.5869

Russell 2000 1,352 12.29 Silver 18.23 0.06 Aug-17  $1.6039 -$0.0435

EUR/USD 1.0651 -0.0023 |Copper 2.66 -0.020 Sep-17  $1.6136 -$0.0445

USD Index 100.44 0.13 FCOJ 162.05 2.15 Oct-17  $1.6236 -$0.0445 $1.6137  $1.6003

US 10 Year Treasury 125.13 0.30 Corn 360.75 -0.25 Nov-17  $1.6118 -$0.0645

Oil Volatility Index 27.73 -0.94 Soy 941.50 -0.75 Dec-17  $1.6078 -$0.0770

S&P Volatiliy Index (VIX) 12.89 -0.50 Wheat 423.25 -0.25 Jan-18  $1.6266 -$0.0620 $1.6154

Euro STX Stock Index Ethanol RINs 0.5560 -0.010 Feb-18  $1.6393 -$0.0470

Nikkei 225 Index 18,861 -264.21 |Butane 0.770 0.021 Mar-18  $1.6350 -$0.0420

German DAX Index 12,240 23.00 Propane 0.635 0.012 Apr-18  $1.6270 -$0.0420 $1.6338  $1.6246

*SOURCES: Nymex, CBOT, NYSE, ICE, NASDAQ, CME Group, CBOE. Prices delayed.
Disclaimer: The information contained herein is derived from multiple sources believed to be reliable. However, this information is not guaranteed as to its accuracy or 12 Month AVg $1'6124 '$0'0492 I

completeness. No responsibility is assumed for use of this material and no express or implied warranties or guarantees are ma de. This material and any view or comment
expressed herein are provided for informational purposes only and should not be construed in any way as an inducement or reco mmendation to buy or sell products, commodity
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RBOB 1 Minute Chart
Who was gaming the Jobs Report?
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HOUSEHOLD DATA

Table A-15. Alternative measures of labor underutilization [Percent]

Measure

Not seasonally adjusted

Seasonally adjusted

Mar.

2016

Feb.

2017

Mar.

2017

Mar.

2016

Nov.

2016

Dec.

2016

Jan.

2017

Feb.

2017

Mar.

2017

U-1 Persons
unemployed 15 weeks
or longer, as a percent
of the civilian labor
force

2.3

1.9

2.1

1.8

1.9

1.7

U-2 Job losers and
persons who
completed temporary
jobs, as a percent of
the civilian labor force

2.6

2.6

2.4

2.4

2.2

2.3

2.3

2.3

2.2

U-3 Total unemployed,
as a percent of the
civilian labor force
(official
unemployment rate)

5.1

4.9

4.6

5.0

4.6

4.7

4.8

4.7

4.5

U-4 Total unemployed
plus discouraged
workers, as a percent
of the civilian labor
force plus discouraged
workers

5.5

5.3

4.8

5.4

5.0

5.0

5511

5.0

4.8

U-5 Total unemployed,
plus discouraged
workers, plus all other
persons marginally
attached to the labor
force, as a percent of
the civilian labor force
plus all persons
marginally attached to
the labor force

6.1

6.0

55

6.0

5.8

5.7

5.8

57

5.4

U-6 Total unemployed,
plus all persons
marginally attached to
the labor force, plus
total employed part
time for economic
reasons, as a percent
of the civilian labor
force plus all persons
marginally attached to
the labor force

9.9

9.5

8.9

9.8

9.3

9.2

9.4

9.2

8.9

NOTE: Persons marginally attached to the labor force are those who currently are neither working nor looking f

or work but indicate that they want and are available for a job and have looked for work sometime in the past 12 months. Discouraged workers, a subset of the

marginally attached, have given a job-market related reason for not currently looking for work. Persons employed part time for economic reasons are those who want and are available for full-time work but have had to settle for a part-time schedule. Updated population
controls are introduced annually with the release of January data.
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